iCapital
m+ FUNDS

ADAPTING MARKET RESULTS TO ACHIEVE DEFINED OUTCOMES

m+ PRESERVATION FUND BY iCAPITAL

You should consider the portfolio’s investment objective, risks, and charges and expenses carefully before investing. Contact your financial advisor or
visit SEC.gov to obtain a prospectus, which contains this and other information about the portfolio. Read it carefully before you invest. The suitability of
an investment should be considered based on, among other things, your investment objective, risk tolerance, financial goals and time horizons. The fund
seeks to achieve its investment objective over the life of the fund, and has not been designed to deliver on its investment objective if the units are bought
at prices different than the Inception Value of the units or are redeemed prior to the Maturity Date. All returns will be subject to reductions due to
ongoing fees and expenses. Investors will not have the right to receive any dividends on the reference asset. There is no guarantee that the fund will
achieve its investment objective.

Investment objective

The trust seeks to provide a percentage return per unit at maturity that equals 2/3rds, or 66.67%, of any positive return in the SPDR® S&P 500® ETF
(SPY) relative to its Initial Reference Value. If the value of SPY decreases from the Initial Reference Value, the return on the units will be negative and will
equal 1/3rd, or 33.33%, of any negative return in the value of SPY from the Initial Reference Value.

How it works

In pursuing its investment objective, the trust intends to hold a fixed portfolio of exchange listed options on SPY and cash. No assets in the portfolio
will contain any corporate or bank credit risk (please refer to the following page for selected risk factors). All portfolio components will be disclosed in
the final prospectus. Once issued, units will be redeemable on a daily basis at their net asset value (NAV). Redemptions prior to maturity may result in
not meeting the trust's investment objectives. All returns will be subject to reductions due to ongoing fees.

Key Features

Inception Date
Maturity Date

Reference asset

Initial Reference Value
Partial Upside*

Partial Downside*
Inception Value per Unit

Expenses

Upfront

Standard accounts
Creation & development
Initial distribution fee
Initial sales concession
Organization costs

Ongoing
Annual trustee fees
Annual supervision,
evaluation and admin fees
Annual other
Total ongoing

February 12,2020
1.63 years from
the Inception Date
SPDR® S&P 500®
ETF (SPY)

337.44

2/3rds of SPY
1/3rd of SPY
$10.00

0.70%
[*]%

2.00%
0.18%

0.12%

0.10%
0.06%
0.28%

Fund Information

m+ funds Trust Series 6-4
Standard
CUsIP 62479K123
Symbol MPLSIX

Hypothetical results in different market environments
Subject to decrease by the fund’s fees and expenses
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The above does not account for dividends on the ETF or Defined Preservation Fund ongoing
fees and expenses. The above graph is intended to illustrate potential hypothetical outcomes
and is therefore based on transaction terms and hypothetical ETF returns. It does not reflect
any actual past performance and, therefore, does not reflect returns that an investor could
have received. Investors purchasing units are subject to upfront sales charges and
organization costs, which vary per fund and depend on the type of account purchasing the
units, all as described in the corresponding prospectus. Potential investors should refer to
the prospectus, which details fees and expenses, as well as other important matters. Investors
in m+ funds do not receive dividends.

*The trust’s ability to provide a Partial Upside return or Partial Downside
protection depends on investors purchasing units at a price equal to
their Inception Value and holding them until the maturity date. The
return on units purchased at a price that is higher than the Inception
Value will be less than for units purchased at the Inception Value.



IMPORTANT INFORMATION — DISCLOSURE

INVESTORS SHOULD CAREFULLY CONSIDER THE INVESTMENT OBJECTIVES, RISKS, CH S D E D) F THEFUND B F@RI':‘ INVESTING. THISAND
OTHER IMPORTANT INFORMATION ABOUT THE FUND IS CONTAINED IN THE FUN ' PROSPE S, W CFk AINED BY CONTACTING YOUR
FINANCIAL ADVISOR OR VISITING SEC.GOV. THE PROSPECTUS SHOULD BE READ 3E Z ] y / .

You should request a copy of the prospectus, which will contain a full description of the risks, an
defined in this preliminary term sheet have the meaning ascribed to them in the prospectus. |
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